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Explanations of Revisions 
 

1. Revisions takes into account amendments to IRC §42 by the Housing Assistance Tax Act of 2008,  
HUD’s revisions to Handbook 4250.3, and revisions to Treas. Reg. 1.42-10.  Revisions were also 
made to clarify existing text.  Revisions are identified by surrounding new/revised text with astericks.     

 
2. There are two new exhibits, Exhibit 4-1 and Exhibit 17-1. 
 
3. Although the revision date is October 2009, no revisions were made to Chapters 3, 7, 13, 19, or 20.   
 
4. The only technical change is the treatment of Unit 8 in Example 1 on page 4-29 and 4-30.  In the 

January 2007 revision of the guide, the unit was considered a low-income unit.  It is now considered a 
vacant market rate unit.  Please note that the IRS will not challenge a taxpayer’s reliance on the 
January 2007 explanation for determining the status of a unit before January 1, 2010.   See Chapter 4, 
footnote 45.  
 


